FIRM RESEARCH CAPABILITIES

Our access to state-of-the-art independent
research helps evaluate current and future

Additionally, the companies providing this research do
not bring companies public, make markets in any of

portfolio positions. the stocks they analyze, or advise companies on
mergers and acquisitions. Because these research firms

are not broker/dealers and do not underwrite initial
There are research reports on more than 7,000 stocks,

10,000 mutual funds, and 7,300 variable annuity
sub-accounts. We can provide you with hundreds of
investment ideas, asset and sector allocations, earnings

public offerings, you can feel confident that their
analysis is not driven by any hidden agenda.

estimates, and overall portfolio guidance.

AT&T CORP.uise. _ 52" 19.60 i 9.8

i

ez B 0,507 3.8%KA

NS T8, 5065 S0

it : ol ARGUS

. 7 R i " TO RETURN

PORTFOLIO SELECTOR

i 6 ot o
o, o e o ATLT
T8 Fat o, Lt Tch
me) and R st vere s
[ S, and AT Capa s s
Cortn hen n 158 Gt |
Gt InfE T
T e
i Loy |

P
”

5| i
an| 12

September / 2003
Vol. 70, No. 170

ad bl
iin T2 urenly
fomses o consmer ad bsiass o)
nc, oo caaan It suces.

RECENT ADDITIONS:
Lexmark International
Viacom Corp.
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RECENT DELETIONS:
Clsco Systoms Inc.
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Independent Equity Research Since 1934
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www.thorleywm.com

1478 Marsh Road | Pittsford, NY 14534 | 585.512.8453 office | 585.625.0477 fax | ethorley@thorleywm.com

Securities and advisory services offered through Commonwealth Financial Network® Member FINRA/SIPC, a Registered Investment Adviser.
Fixed Insurance products and services offered through CES Insurance.



